
  

 

 

 Date: 05.05.2025 

 

To,   

BSE Limited   

The Corporate Relationship Department   

P.J. Towers, 1st Floor, Dalal Street,   

Mumbai- 400 001  

Scrip Code –516032 

 

Subject: Outcome of meeting of the Board of Directors held on today i.e. Monday 05th  May, 

2025. 

 

Dear Sir(s), 

 

Pursuant to Regulation 30 of the SEBI LODR Regulations, this is to inform you that a meeting of 

the Board of Directors of the Company held on today i.e. Monday 05th  May, 2025 at the corporate 

office at 501-B, 5th Floor Dempo Trade Centre Panjim Goa 403001 of the company, inter alia, 

transacted/approved the following Matters: 

 

1. Approved the Audited Financial Results (Standalone) for the Quarter and Year ended March 

31, 2025, Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.  

2. Approved and took on the record the Auditor’s Report on the Audited Financial Results 
(Standalone) for the Quarter and Year ended March 31, 2025, issued by Statutory Auditors of 

the Company M/s. SSRV & Associates, Chartered Accountants, Mumbai. 

3. The board Authorised to Mr. Rajshekhar Cadakketh Rajasekhar Nair, Executive Director & CFO 

of the Company, to Sign and submit Audited Financial Results (Standalone) with BSE Ltd. For 

the Quarter and Year ended March 31, 2025. 

4. Considered and approved Related Party Tractions occurred during the Half Year ended 31st 

March 2025. 

 

Please take the same on your record and acknowledge the receipt of the same. 

The aforesaid Board Meeting commenced at 5.45 P.M. and concluded at 9.00 P.M. 

 

Thanking Your 

Yours Faithfully, 

 

For Tahmar Enterprises Ltd 

 

 

Alkesh Patidar 

Company Secretary 

 

 

 

Alkesh 

Patidar

Digitally signed by Alkesh Patidar 

DN: c=IN, o=Personal, title=6058, 

pseudonym=07bcbcce7b0e44ab9194438055175858, 

2.5.4.20=f1e25588f74b9f111b15482cb8f601781efd2deefdc

996b86ed7e2c43d6d2a2a, postalCode=465337, 

st=Madhya Pradesh, 

serialNumber=97318304639042767585b0aff38df79d9714a

6c645268359d0d85fe98f603578, cn=Alkesh Patidar 

Date: 2025.05.05 21:02:56 +05'30'









Note:- 

1. 'The above audited financial results were reviewed by the Audit Committee at its meeting held 

on May 05th, 2025 and were approved by the Board of Directors its meeting held on May 05th, 

2025. 

2. The Statement has been prepared in accordance with companies (Indian Accounting Standards) 

Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 2013 and other 

recognised accounting practices and policies to the extent applicable. 

3. The Company has adopted Indian Accounting standards (Ind AS) with effect from 01st April, 

2017 and accordingly, the above results have been prepared in accordance with the Companies 

(Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 

2013 

4. The company is primarily engaged in Manufacturing activities. Further, the activities are 

conducted within India and as such there is no separate reportable segment as per the Ind AS 

108 "Operating Segments" specified under Section 133 of the Act. 

5. The Ministry of Corporate Affairs has notified Indian Accounting Standard 116 ('Ind AS 116'), 

Leases, with effect from April 1, 2019. The adoption of Ind AS 116 did not have any material 

impact on the financial results for the quarter/year ended March 31, 2025. 

6. The figures for the previous period have been regrouped and re-arranged, wherever necessary, 

to make them comparable with the current period. 

7. 'The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures 

between audited figures in respect of full financial year and the unaudited published year to 

date figures upto nine months ended December 31, 2024 which are subject to limited review. 

Segments" 

8. This Result and Audit Report is available on company https://www.tahmar.in/ as well as BSE 

website ww.bseindia.com 

 

 









  

 

 

 

 

Date: 05.05.2025 

 

To,   

BSE Limited   

The Corporate Relationship Department   

P.J. Towers, 1st Floor, Dalal Street,   

Mumbai- 400 001  

 

Scrip Code –516032 

 

Subject: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations 

Disclosure Requirements), Regulations, 2015, regarding Audit Report with unmodified 

opinion. 

 

Dear Sir(s), 

 

In terms of the Regulation 33(3) (d) of the SEBI Listing Regulations, 2015, as amended, we declare 

M/s. SSRV & Associates, Chartered Accountants, Mumbai, Statutory Auditors of Company have 

submitted Audit Report for Annual Audited Financial Results of the Company for Financial Year 

ended 31st March 2025 with unmodified opinion(s). 

 

Please take the same on your record and acknowledge the receipt of the same. 

 

Thanking You 

Yours Faithfully, 

 

For Tahmar Enterprises Ltd 

 

 

 

Alkesh Patidar 

Company Secretary 

 

 

 

 

 

 

 

 

 

 

Alkesh 

Patidar

Digitally signed by Alkesh Patidar 

DN: c=IN, o=Personal, title=6058, 

pseudonym=07bcbcce7b0e44ab91944380551

75858, 

2.5.4.20=f1e25588f74b9f111b15482cb8f60178

1efd2deefdc996b86ed7e2c43d6d2a2a, 

postalCode=465337, st=Madhya Pradesh, 

serialNumber=97318304639042767585b0aff38

df79d9714a6c645268359d0d85fe98f603578, 

cn=Alkesh Patidar 

Date: 2025.05.05 21:03:24 +05'30'



  

 

 

 

Date: 05.05.2025 

 

To,   

BSE Limited   

The Corporate Relationship Department   

P.J. Towers, 1st Floor, Dalal Street,   

Mumbai- 400001  

 

Scrip Code – 516032 

 

Subject: Clarification on SEBI Circular No. SEBI/HO/DDHS/DDHS- 

RACPOD1/P/CIR/2023/172 dated October 19, 2023, 

 

Dear Sir(s), 

 

With reference to captioned subject, as required we are providing the following details of 

company along with the Annual Financial Results being filed with stock exchange for the Financial 

Year ending March 31, 2025. 

 
Sr. 
No.  

Particulars Amount 

1 Outstanding Qualified Borrowings at the start of the 
financial year (Rs. In Crores)  

15.28/- 

2 Outstanding Qualified Borrowings at the end of the financial 
year (Rs. In crores) 

13.17/- 

3 Highest credit rating of the company relating to the 
unsupported bank< borrowings or plain vanilla bonds, 
which have no structuring/support-built in. 

- 

4 Incremental borrowing done during the year (qualified 
borrowing) (Rs. In Crores) 

13.33/- 

5 Borrowings by way of issuance of debt securities during nil 
the year (Rs. In Crores) 

- 

 
Please take the same on your record and acknowledge the receipt of the same. 
 
Thanking You 
Yours Faithfully, 
For Tahmar Enterprises Ltd 
(Formerly known as Sarda Papers Limited) 
 
 
Alkesh Patidar 
Company Secretary 

 

Alkesh Patidar
Digitally signed by Alkesh Patidar 

DN: c=IN, o=Personal, title=6058, 

pseudonym=07bcbcce7b0e44ab9194438055175858, 

2.5.4.20=f1e25588f74b9f111b15482cb8f601781efd2deefdc996b8

6ed7e2c43d6d2a2a, postalCode=465337, st=Madhya Pradesh, 

serialNumber=97318304639042767585b0aff38df79d9714a6c6452

68359d0d85fe98f603578, cn=Alkesh Patidar 

Date: 2025.05.05 21:04:00 +05'30'



  

 

 
 
Date: 05.05.2025 
 
To,   
BSE Limited   
The Corporate Relationship Department   
P.J. Towers, 1st Floor, Dalal Street,   
Mumbai- 400 001  
 

Scrip Code –516032 
 

Subject: Statement of Deviation or Variation under Regulation 32 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 . 
 

Dear Sir(s), 
 

In accordance with Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Company hereby submits to the Stock Exchange statement of deviation(s) or 
variation(s) in the utilization of funds raised by the Company for the quarter ended 31st March, 2025  
is Nil, however after the closure of Financial Year and before the filing of Audited Financial year For 
FY 2024-25 the Company allotted 4,00,00,000 (Four Crore) Equity Shares of Rs. 1/- each  face value 
upon Conversion of 4,00,00,000 Warrants of Rs. 1/- each face value, on receipt of 
communication/application from Warrant holders for exercising conversion of Convertible Equity 
Warrants into Equity Shares, along with form & balance due amount (75%) aggregating of Rs. 
3,00,00,000/- (Rupees three crore only), for exercise the right of conversion of 4,00,00,000 of face value 
Rs. 1/-each (Four crore) Convertible Equity Warrants into 4,00,00,000 equity shares of Rs. 1/-each face 
value.  
 
Therefore voluntary we are submitting the Statement of Deviation or Variation under Regulation 32 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
We hereby confirm that:- 
 
a) There was no deviation in the utilization of proceeds of Convertible Warrants into Equity Shares 
from the objects as stated in explanatory statement to the notice for the Extra-Ordinary General Meeting 
held on 23rd December, 2023 
 
please find enclosed Statement of deviation/variation in utilization of funds as on March 31, 20235 
 
Please take the same on your record and acknowledge the receipt of the same. 
 
Thanking You 
Yours Faithfully, 
For Tahmar Enterprises Ltd 
(Formerly known as Sarda Papers Limited) 
 
Alkesh Patidar 



  

 

Company Secretary 
 
 
 

Name of listed entity Tahmar Enterprises  Limited 

Mode of Fund Raising Preferential issue  

Date of Raising Funds The Company has  allotted 4,00,00,000 (Four Crore) Equity 

Shares of Rs. 1/- each face value upon Conversion of 

4,00,00,000 Warrants of Rs. 1/- each face value, on receipt 

of balance due amount (75%) aggregating of Rs. 

3,00,00,000/- (Rupees three crore only), for exercise the 

right of conversion. 

Amount Raised Rs. 3,00,00,000 

Report filed for Quarter ended *30th June 2025  (Submission on voluntary basis) 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable - 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms 

of a contract or objects, which was approved 

by the shareholders 

- 

If Yes, Date of shareholder Approval - 

Explanation for the Deviation / Variation - 

Comments of the Audit Committee after review - 

Comments of the auditors, if any - 

 

Objects for which funds have been raised and where there has been a deviation, in the following table:- 

 

Original 

Object 

Modified Object, 

if any 

Original Allocation Modifie d 

Allocati on, if 

any 

Funds 

Utilized 

Amount of 

Deviation/ 

Variation for 

Quarter according 

to applicable 

object 

Remarks, If any 

repayment of 

outstanding 

loan from the 

Promoters 

and 

Promoter 

Group 

standing in 

the books of 

the company 

. 

 6,96,00,000 6,96,00,000 40000000 

 

-  



  

 

 
 
 
 
Thanking You 
Yours Faithfully, 
For Tahmar Enterprises Ltd 
(Formerly known as Sarda Papers Limited) 
 
 
 
Alkesh Patidar 
Company Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Alkesh 

Patidar

Digitally signed by Alkesh Patidar 

DN: c=IN, o=Personal, title=6058, 

pseudonym=07bcbcce7b0e44ab9194

438055175858, 

2.5.4.20=f1e25588f74b9f111b15482cb

8f601781efd2deefdc996b86ed7e2c43

d6d2a2a, postalCode=465337, 

st=Madhya Pradesh, 

serialNumber=9731830463904276758

5b0aff38df79d9714a6c645268359d0d

85fe98f603578, cn=Alkesh Patidar 
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Date: 05-05- 2025 
 
 

To, 
BSE Ltd. 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, Mumbai – 400 001 
 

Scrip ID: TAHMARENT; Scrip Code: 516032 
 

Sub: Submission of half yearly Disclosures on Related Party Transactions for a period from 
1st April, 2024 to 31st March, 2025. 

 

a) List of related parties where control exists and related parties with whom transactions have taken 

place and relationship 

Sr. 

No. 

Name of the Related Party Relation 

1 Ms. Sarita Sequeira Managing Director 

2 

 

Mr. Rajshekhar Cadakketh Rajasekhar Nair Executive Director and Chief Financial Officer 

3 SBM DISTILLERIES PRIVATE LIMITED Promoter hold Directorship  

4 SEEBHAL DISTILLERY PRIVATE LIMITED Promoter hold Directorship  

 
Related Parties transactions 
 

Sr. 

No. 

Name of the Related Party Nature of Transaction F.Y. 2024-25 

(1/04/2024 till 

31/03/2025) 

1 Ms. Sarita Sequeira Loan Taken 13,53,801 

2 

 

Mr. Rajshekhar Cadakketh 

Rajasekhar Nair 

Loan Taken 3,05,30,000 

3 SBM DISTILLERIES PRIVATE 

LIMITED 

Loan Taken 2,70,000 

4 SEEBHAL DISTILLERY 

PRIVATE LIMITED 

Interest Payable on NC 

Pref. Shares  

20,25,000 

 
 
 

Kindly take the aforesaid on your records and acknowledge receipt of the same. 
 
 
Thanking You, 
Yours Faithfully, 
For Tahmar Enterprises Ltd 
(Formerly known as Sarda Papers Limited) 
 
 
Alkesh Patidar 
Company Secretary 

 

Alkesh 

Patidar

Digitally signed by Alkesh Patidar 

DN: c=IN, o=Personal, title=6058, 

pseudonym=07bcbcce7b0e44ab91944380551

75858, 

2.5.4.20=f1e25588f74b9f111b15482cb8f60178

1efd2deefdc996b86ed7e2c43d6d2a2a, 

postalCode=465337, st=Madhya Pradesh, 

serialNumber=97318304639042767585b0aff3

8df79d9714a6c645268359d0d85fe98f603578, 

cn=Alkesh Patidar 

Date: 2025.05.05 21:04:50 +05'30'


